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REBUTTAL TESTIMONY OF BRIAN WALSH 

1 .  Q. Please state your name and business address. 

A. My name is Brian Walsh, my business address is 233 S. Wacker Drive, Suite 4620, 

Chicago, Illinois 60606. 

2 .  Q. Please state your occupation. 

A. 1 am the Regional Manager, IndyMac Bank, FSB, for the Northeast Region, including for 

the Chicago Metropolitan area. 

3. Q. Please state your educational background and experience. 

A. I have a B.A. in Economics from Northwestern University and a M.B.A. from the 

University of Michigan. 1 have 20 years of experience in the banking industry, including 

serving as Regional Manager for IndyMac Bank’s Northeast Region during the last one- 

and-a-half-years. 

What is IndyMac Bank’s interest in the Gilbert’s Conservancy Property (the “Property”)? 

IndyMac Bank holds a first mortgage of $100 million on the Property securing a loan to 

4. 

5. 

Q. 

A. 

Neumann Homes, Inc. 

6. Q. How much has IndyMac Bank invested to date? 

A. Based on information provided to IndyMac Bank by Neumann Homes, Inc.’s counsel, we 

believe that as of Janualy 10,2008, Neumann Homes has expended on the Property 

approximately $27,350,000 in costs paid and payable. 

What has physically been done so far at the Property? 

Based on my own personal knowledge and inspection of the Property, and on information 

provided to IndyMac Bank by Neumann Homes. Inc.’s counsel, we believe that as of 

January IO,  2008, Neumann Hoines has performed significant physical work on the 

Properiy. This includes the construction of a school, the construction of a water tower, 

the laying of sanitary sewers, mass earth work for further construction, the building of 

several model homes and the laying of the foundation of a permanent home, the building 

7. Q. 

A. 
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8. Q. 

A. 

9. Q. 

A. 

of an entrance and laying of a couple hundred yards of road, drainage work, street scape 

work, landscaping work, and related development work. 

What is IndyMac Bank's plan for the Property going forward, Le., will the Property be 

developed or abandoned? 

lndyMac Bank plans that the Property will be sold Lo a real estate development company. 

possibly pursuant to a Section 363 sale under the United States Bankruptcy Code. 

What impact will the proposed Huntley Modified Freeman-Galligan Power Line Route 

have on IndyMac Bank's interest in the Property? 

The proposed power line route will significantly reduce the value of IndyMac Bank's 

collateral and force a prospective purchaser to spend millions of dollars to modify already 

existing development and infrastructure work completed by Neumann Homes on the 

Property. 

Date: January 1 I ,  2008 %'/&. I 

Brian Walsh Y d  
IndyMac Bank. F.S.B." 
Regional Manager, Northeast Region 
233 S. Wacker Drive - Ste. 4620 
Chicago, IL 60606 
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PROOF OF SERVICE 

STATE OF ILLINOlS 

COUNTY OF MADISON 
:SS 

I, James Martignon, being an attorney admitted to practice in the State of Illinois and one of the 

attorneys for IndyMac Bank, F.S.B. herewith certify that I did on the 1 lfh day of January, 2008, tile by 

Federal Express with the Illinois Commerce Commission the Rebuttal Testimony of Brian Walsh, and 

served same on the person identified on the Commission’s official service list by electronic mail or U.S. 

Mail on this same date. ---. 

/zgA ;) 
JamesG. Marti o -’ 

i/ 
Levenfeld I 
2 North La: 

fpq LLC 
e Street, Suite 1300 

Chicago, Illinois 60602 
Tel: (312) 476-7584 
(3 12) 346-8434 
jmartignoniZ!lplegal.com 

7- 
SUBSCRIBED AND SWORN TO before me, a Notary Public, on this day of January, 2008 

Notary Public ’ 
A. RAYMOND JOHNSON 

Notary Public - State of Illinois 

LP I520632.1 \ 31849-73286 
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SERVICE LIST 

Administrative Law Judge Brodsky 
Illinois Commerce Commission 
160 North LaSalle Street 
Suite C-800 
Chicago, Illinois 60601 
ihrods!q@icc.illinois.eov 

Anastasia M. O'Bnen 
Legal Department 
Exelon Business Services Company 
10 S. Dearbom, 35th Fl. 
Cnicago, IL 60603 
Petitioner and Party of Record 
anastasia.ohrien~exeloiico~.com 

Richard Bemet 
Exelon Business Services Company 
10 S. Dearhom St., 35th FI. 
Chicago, IL 60603 
Petitioner and Party of Record 
ri cahrd.bemet@,exelloncorp.com 

Matthew L. Harvey 
Office of General Counsel 
Illinois Commerce Commission 
160 N. LaSalle St., Ste. C-800 
Chicago, IL 60601-3104 
Miscellaneous and Party of Record 

Joseph D. Murphy, Atty. for Village of Huntley 
Meyer Capel: a Professional Corporation 
306 W. Church St. 
PO Box 6750 
Champaign; IL 61826-6750 
Intervenor and Party of Record 
j mruphv@,meyercaoel .com 

Ryan Robertson, Atty for Village of Gilberts 
Lueders Robertson & Konzen 
PO Box 735 
1939 Delmar Ave. 
Granite City, IL 62040 
Intervenor and Party of Record 

Darryl Bradford, Vice President 
Commonwealth Edison Company 
P .0  Box 805379 
Chicago, IL 60680-5379 
Petitioner and Party of Record 
darrvl .bradfor@,exeloncom.com 

Katherine E. Licup, Atty. for Commonwealth 
Edison Company 
Foley & Lardner LLP 
321 N. Clark St., Ste. 2800 
Chicago, IL 60610 
Petitioner and Party of Record 
kli cup@foley.com 

Greg Rockrohr, Case Manager 
Illinois Commerce Commission 
527 E. Capitol Ave. 
Springfield, IL 62701 
Miscellaneous and Party of Record 
grockrohil2.icc.illinois.rrov 

Stephanie Glover, Matthew Harvey and 
Arshia Javaherian 
Office of General Counsel 
Illinois Commerce Commission 
160 N. LaSalle St., Ste. C-800 
Chicago, IL 60601 
Miscellaneous and Party of Record 

William M. Laytin 
Neumann Homes, Inc. 
4355 Weaver Parkway 
Warrenville, IL 60555 
Intervenor and Party of Record 

Eric Robertson, Atty. for Village of Gilberts 
Lueders, Robertson, Konzen 
1939 Delmar Ave. 
P.O. Box 735 
Granite City, IL 62040 
Intervenor and Party of Record 

1.P 1520870.1 \31849-73287 
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Stephen J. Moore, Atty. for Howard E. Reid 
Rowland & Moore LLP 
200 W. Superior St., Ste. 400 
Chicago: IL 606 10 
Intervenor and Party of Record 

Thomas Rowland, Atty. for Howard E. Reid 
Rowland & Moore LLP 
200 W. Superior St., Ste. 400 
Chicago, IL 60610 
Intervenor and Party of Record 

Greg Rockrohr 
Energy Division 
Illinois Commerce Commission 
527 East Capitol Avenue 
Springfield, Illinois 62701 
~ockroh~,icc.illinois.eov 

Rochelle Phipps 
Financial Analysis Division 
Illinois Commerce Commission 
527 East Capitol Avenue 
Springfield: Illinois 6270 1 
ruhiaps6ijicc. illinois . ~ o v  

Kevin D. Rhoda, Atty. for Howard E. Reid 
Rowland &Moore LLP 
200 W. Superior St., Ste. 400 
Chicago, IL 60610 
Intervenor and Party of Record 

Glennon P. Dolan, Administrative Law Judge 
Illinois Commerce Commission 
160 North LaSalle, Suite C-800 
Chicago, IL 60601-3 104 
Miscellaneous and Party ofRecord 

William M. Shay, Atty for Kreutzer Road Parties 
Attorney at Law 
456 Fulton St., Ste. 203 
Peoria, IL 61602-1220 
Intervenor and Party of Record 

Mary Vincent 
Commonwealth Edison Company 
444 S. LaSalle St., Ste. 3300 
Chicago, IL 60606 
Miscellaneous Party of Record 

Bill Byrne 
.Kreutzer Road Parties 
1816 Lucylle Ct. 
St. Charles, IL 60174 
Intervenor and Party of Record 

Scott C. Lascari, Atty. for Neumann Homes, Inc. 
Drinker Biddle Gardner Carton 
191 N. Wacker Dr., Ste. 3700 
Chicago, IL 60606-1698 
Intervenor and Party of Record 

Richard P. Blessen, Atty. 
for Neumann Homes, Inc. 

Drinker Biddle Gardner Carton 
191 N. Wacker Dr., Ste. 3700 
Chicago, IL 60606-1698 
Intervenor and Party of Record 

Carrie Thompson 
Common\\ealth Edison Company 
440 South LaSalle Street, Suite 350 
Chicago, Illinois 60605 
carrie.thoiiiuson@exeloncorp.com 

Christopher W. Zibart, Atty. for Commonwealth 
Edison Company 
Foley & Lardner LLP 
321 N. Clark St., Ste. 2800 
Chicago, IL 60610 
Petitioner and Party of Record 
czibart@,foley.com 
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